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PRACHETA AND ASSOCIATES PRACHETA M.

B.Com., FCS ACA
COMPANY SECRETARIES ' pmpr;et;?

ANNUAL SECRETARIAL COMPLIANCE REPORT

OF

AUTOMOTIVE AXLES LIMITED

FOR THE YEAR ENDED 31°" MARCH 2023

I, Pracheta M, have examined:

a. all the documents and records made available to us and explanation provided by AUTOMOTIVE
AXLES LIMITED (CIN: L51909KAT1981PLCO04198) ("the listed entity™),

b. the filings/ submissions made by the listed entity to the Stock Exchanges,
website 'of the listed entity,

d. any other document/filing, as 'may be relevant, which has been relied upon to make this
certification, for the year ended as on 31st March, 2023 (“Review Period”) in respect of
compliance with the provisions of :

i.  the Securities and Exchange Board of India Act, 1992 (“SEBlI Act™) and the
Regulations, circulars, guidelines issued thereunder; and

i, the Securities Contracts (Regulation) Act, 1956 (“SCRA™), rules made there under and
the Regulations, circulars, guidelines issued thereunder by the Securities and
Exchange Board of India (*SEBI");

The specific Regulations, whase provisions and the circulars/ guidelines issued thereunder, have been

examined, include:-

a. Securities and Exchange Board of India (Listing Obligations and Disclosure Reguirements)
Regulations, 2015;

b. Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements)
Regulations, 2018; Mot applicable during the year under review.

c. Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeaovers)
Regulations, 2011;

d. Securities and Exchange Board of India (Buyback of Securities}) Regulations, 2018; Not
applicable during the year under review,

e. Securities and Exchange Board of India: (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021; Not applicable during the year under review.

f. Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

€. Securities and Exchange Board of India (Issue and Listing of Non- Convertible and Redeemable
Preference Shares) Regulations, 2021: Not applicable during the year under review.
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h. Securities and Exchange Board of India (Depository Participant) Regulations, 2018

. Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021- Not
applicable during the year under review.

j. Securities and Exchange Board of India (Investor Protection and Education Fund) Regulations,
2009 and circulars/ guidelines issued thereunder,;

| hereby report that, during the Review Period the compliance status of the listed entity is appended
as below:

SL. | Particulars Compliance | Observations/ |
No | Status(Yes/N | Remarks by
a/NA) PCS

1 Secretarial Standards: YES

We have conducted a review of the compliance of |
listed entity in accordance with the Secretarial
Standards issued by ICSl, namely Secretarial
Standard 1 and Standard 2

2 | Adoption and timely updation of the policies | YES

All applicable policies under SEB] Regulations are
adopted with the approval of board of directors /
committees, as may be applicable to the listed
entities.

All the policies are in conformity with SEBI

Regulations and has been reviewed and timely L
updated as per the regulations/ circulars/
guidelines issued by SEBI.

3 Maintenance and disclosures on Website: YES |

« The Listed entity is maintaining a functional
website ,
« Timely dissemination of the documents/
information under a separate section on the
website

* Web-links provided in annual corporate
governance reports under Regulation 27(2) are
accurate and specific which re-directs to the

relevant document(s)/ section of the website




Disqualification of Director:

Mone of the Director of the Company are
disqualified under Section 164 of Companies Act,
2013

YES

To examine details related to Subsidiaries of
listed entities:

{a) Identification of material subsidiary companies
(b} Requirements with respect to disclosure of
material as well as other subsidiaries

| Preservation of Documents:

The listed entity is preserving and maintaining
records as prescribed under SEBl Regulations and
disposal of records as per Policy of Preservation of
Documents and Archival pelicy prescribed under
SEB! LODR Regulations, 2015,

MNA

YES -

The listed
entity  does
not have any
subsidiaries

Performance Evaluation:

The listed entity has conducted performance
evaluation of the Board, Independent Directors and
the Committees as prescribed in SEBI Regulations

YES

Related Party Transactions:

(a) The listed entity has obtained prior approval of
Audit Committee for all Related party transactions
{b) In case no prior approval obtained, the listed
entity shall provide detailed reasons along with
confirmation whether the transactions were
subsequently approved/ratified/rejected by the
Audit committee

YES

Disclosure of events or information:

The listed entity has provided all the required
disclosure{s) under Regulation 30 along with
Schedule 11l of SEBI LODR Regulations, 2015 within

the time limits prescribed thereunder.,

YES




10 | Prohibition of Insider Trading: YES
The listed entity is in compliance with Regulation 3(5) &
3i6) SEBI (Prohibition of Insider Trading) Regulations,
2015
SN | Particulars : Complian | Observations/R
o ce emarks by PCS
Status(Ye
s/No/NA) l
11 Actions taken by SEBI or Stock Exchange(s), if any: NA As: per the |
information
Mo Actions taken against the listed entity/ its promoters/ given, there are
directors/ subsidiaries either by SEBIl or by Stock Exchanges no actions
(including under the Standard Operating Procedures issued by taken by the
SEBI through various circulars) under SEBI Regulations and ‘ SEB! under any
circulars/ guidelines issued thereunder regulations  on
the listed
entity/ its
promoters/dire
ctors
12 | Additional Non-compliances, if any: - | YES
Mo any additional non-compliance observed for all SEBI
regulation/circular/guidance note etc,

a. The listed entity has complied with the provisions of the above Regulations and circulars/
guidelines issued thereunder, except in respect of matters as specified below:-

SN | Complianc | Regulatio | Devia | Action | Type of | Detail | Fine | Observati | Man | Rem
o e n/ tions | Taken | Action | s of | amou | ons/ age | arks
requireme’ | Circular Violat | nt Remarks | men
ntiRegulati | No. ions of  the |t
ons/ Practicin | Res
guidelines g pon
including Company | se

specific Secretary
clause)
NIL




b. The listed entity has taken the following actions to comply with the observations made in previous reports:

Sl. | Complian | Regulati | Deviations | Action Type of | Details of | Fine amount | Observati | Manage | Remarks

No | ce on/ Taken Action Violations ons/ ment
requirem | Circular Remarks | Respons
ent(Regul | No. af the | e
ations/ Practicing
guidelines Company
including Secretary
specific
clause)

1 Delay in Regulatio | Oneof the The Show As provided Rs.18,880/- The Mecess N.A.
the re- n20 Directors, Committe cause in the Column to each ﬁ:;"::i';y ary
constitutio who was € was re- notion (3) stock the fine Compli
n of the also member constitute action exchange :m‘a:s ance
Stakeholde of the d at the the stock has
rs’ Stakeholders next :j:hang_ been
relationshi relationship Board done.
p committee meeting Thesaid
Committee resigned on impesit:

31 July onol
2021 and the fine
thus the 0 the
number of subsequ
members in "
the Faymem
committee ns:
been

reduced




below the
minimum
prescribed
under the
SEBI Listing
regulations.
The
Stakeholders
relationship
Committee
was re-
constituted
at the Board
meeting
held on gt
Movember
2021,

noted by
the.
Board of
Director
s of the
Compan
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{MNote:

1. Provide the list of all the observations in the report for the previous year along with the actions
taken by the listed entity on those observations.

2. Add the list of all observations in the reports pertaining to the periods prior to the previous year
in case the entity has not taken sufficient steps to address the concerns raised/ observations.

E.2. In the report for the year ended 31st Mar, 2021, the PC5 shall provide a list of:

= all the observations in the report for the year ended 31st Mar, 2020 along with the actions taken
by the listed entity on those observations,

« the observations in the reports pertaining to the year ended 31st Mar,2020 and earlier, in case
the entity has not taken sufficient steps to address the concerns raised/ observations:in those
reports.)

Place: Mysuru
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