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26th May 2023 
 
The BSE Limited                                                                  National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers                                               Exchange Plaza, Plot No. C/1, G- Block                    
Dalal Street                                                                           Bandra (E)  
Mumbai – 400 001                                                              Mumbai – 400 051 
Scrip Code: 505010                                                             Scrip Code: AUTOAXLES 
                                     

Attn: Listing Department 
Dear Sir/Madam, 
 
Sub: Annual Secretarial Compliance Report for the year ended March 31, 2023.  
 
Pursuant to Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations, 2015”), we enclosed herewith the Annual Secretarial 
Compliance Report of Automotive Axles Limited (“The Company”), for the year ended                          
March 31, 2023, issued by Ms. Pracheta M, Practicing Company Secretaries.  
 
This is for your information and record. 
 
Thanking you, 
 
Yours Truly, 

 
For Automotive Axles Limited 
 
 
 
Debadas Panda 
Company Secretary & Compliance Officer 

 
Encl: as above 
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OS PRflCHETA flND ASSOCIATES 
COMPANY SECRETAR ES 

ANNUAL SECRETARIAL COMPUANCE REPORT 

QF 

AUTOMOT VE AXLES LIMITED 

fO R THE YEAR E , Cl ED 31 :.r MARCH 2023 

PRACHETAM. 
B.Com .. FCS, ACA 

Propriietrix 

I , Prach e-ta M, have e:xami ned: 

a. all the documents and records made availab le to u.s ahd explanation prov,ded by AUTOMOTIVE 

AXLES LIMITED tCiN: L519091<A 1981 PlC00419'8) (''the listed entity''), 

b. he filir"IQ.S/ submissions made by the listed entity to the Stock Exchanges, 

c. website of the hstecl entity . 

d. any other docurnent/ filh'1g, as may be relevant, which has ooen relied upon to mak-e this 

cert ification , for t.he tea r ended as on 31st March, 2023 (''Review Period") i n respect of 

com plianrn with the provisions or : 
L the Securities and Exchange Board of India Att , 199Z "SEBI Act") aod h 

ReguletiOM, circula rs, guidelines issued thereunder; and 

ii. the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made there under and 

the Regulat ions, ci rculars, guidelines 1ssued thereunder by the Securi fes. an,d 

Exchange Board o.f I ndta ("SEBJ ") ; 

The specific Regulations, whose provisions and tt,e cfrc\.llars/ -gufdel1n1es issued thereunder, have been 

examined, indude: -

a. Socurtties and Exchange Board of India {Li sting Obligations and Disclosure Requirements) 

RegulaUons, 2015; 

b. Securfties and [)(change Board of India {Issue of Capi tal and Disclosurn Req1uirements) 

Regulations, 2018 ; Not appl.lcable during the year under review. 

c. Securitie-s .:111d Exchnnge Board of lnd•ia (Substantfal Acqufsition of Shares and Takeovers) 

Regulations, 2011 ; 

d. Securities and Exchange Board of India (Buyback of Sernrmes} Regulations, 2018; Not 

appl kabte during the year u rider review. 

e. 5ecuritie~ and Exchange Board of Jndia (Share S.ased Emp loyee Benefits and Sweat Equity) 

Regulations, 2021; Not appllcable during the year under review. 

f. Securities and Exchange Board of India (Prohibit ion of l11side r Tradfng) Regulations, 2015; 

g. SecuriUe'j and Exchange Board of India (lssue and listing of Non• Convertible and Redeemab le 

Prnforence Shares) Regu lations, 2021 : Not applicab le during the year u.nde, ,evlew. 
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h. Secudties and Exchange ,Board of lndi~ {Depository Partidpant) RegulaUOM, 2018 

i. Securities and Exchange Board of India. (DeHsting of Equity Shares) Regulations, 2021 • Not 

applicable during t he year tJnder revi€'w. 

j. Securities and Exd1anf!e Board of India (lnvestor Protection and Education Fund) Regulations, 

:.woo and circulars/ guidelines issued thereunder; 

I hereby report tl1at, during the Review Period the cornplian-c:e status of the listed entity is appended 

as below: 

SL. 

No 

1 

2 

3 

Particular!. 

Secretarial Staindards: 

We h,ave conducted a review of the compliance of 

listed entity in accordance with the Secretarial 

Standards issued by ICSI, name ly Secretarial 

Standard 1 and Standard 2 

Adoption and time'ty updation of the poticies 

All applicab le policies under SEBJ Regulations are 

adopted with the approval of board of directors I 

c.om mittees, a5 may be a ppl!cable to the Us.ted 

ent1Ues. 

All the policies are in conformity with SEBI 

Regulations and has been reviewed anrd timely 

updated as per the regulations/ circutars/ 

guidelines iss.ued by SEBI. 

Maintenance and disclosures on Website: 

• The Listed entity is maintain ing a functional 

website 

• Timely dissem;nation of the documen s/ 

information under a separate sect1on on t he 

website 

• Web-links provided in annual corporate 

governance reports under Regulatio11 27(2.) are 

accurate and spe<:ific which re- directs to the 

relevant document(s)/ section of the website 

Compliance 

Staitus(Yes/ N 

o/NA) 

YES 

YiES 

YE'S 

Obs.erva Hons/ 

Remarks by 

PCS 



5 

Disqualification of Director: 

Nione of the Director of the Company are 

disqua! ified under Section 164 of Companies. Act, 

2013 

YES 

To examine details r elated to Substdtarie5 of NA 

Ii sted entities.; 

(a) Identification of material subsidiary companies 

( b > Requ irements With respect to disclosure of 

materfal as well as other suosidiaries 

'6 - '"Pre-serv~tion of Dccumenh: 

7 

8 

9 

The lfsted entity 1s prerervfn,g and rna1ntainfog 

reco rds as prescribed under 5EBI Regulations and 

dispo~l of records as per Policy of Preservation of 

Documents and Archival policy prescriood under 

SEBI LOOR Regulations, 2015. 

Performance Eva luaition: 

The listed entity has conducted performance 

evaluation of the Board, Independent Directors and 

the Committees as prescrrbed in SE.Bl Regulatitms 

Related Party Transactions: 

(a) The listed entily has obtaioed prfor approval of 

Audi t Committee for all Retated party transactions 

(b) In case no prtor approv-al obtained, the listed 

ertUty shall provide detailed reasons a long with 

confirmation whether the transactions were 

M.Jbsequ1:mtly app(oved/ratffied/ rejected by the 

Audit committee 

Dtsclos.u,e of eve,m or I nformat1on ~ 

The listed entity has provided all the required 

d1sc losure(s) under Regulation 30 along with 

Scliedu le Ill of SEBl LO DR Regulations, 2015 within 

the t ime l imits prescribed thereunder. 

YES 

YES 

YES 

The listed 

entity does 

not have any 

:sl.lbsidia ries 



10 Prohi:bftion ot l,risider T,rading: YES 

Tilt- li~ted entity is in compliJnce with Regulation 3(5, & 

3!6) Srnl (Prohibition of Insider Trading) Regulations , 

20 15 

Sl.N Particulars Complian Obs.ervat1ons/ R 

0 ce em.arks by PCS. 

Status(Ye 

sit-to/NA} 

11 actions· taken b:t: SEBI or Stock E!!t:Cllange(sl, if an}'.: NA A, per the 

nformation 

Ho Actions taken osaimt the listed e-ntity/ ib promoter,;/ given, there are 

directors / subsidia ries either by SEB1 or by Stock Excti.,nges. no actions. 

(including under tine Standard Operating Procedure-5 imi.ed by taken by the 

SEBI th-rough variow; circul ;;irs.) under SE81 Riegulat.ions. and SfBI under any 

ci rcula ,~ I guide-I\ ne~ issued thereunder regulatlom on 

the lis.ted 

entity/ its 

prOi'l"loters f dire 

ctors. 

12 Additional Mon-compliances, If any: YES 

No ;my additional non-co.mplfance observed for all SEBI 

regulation/circular/guidance note etc.!. 

a. The listed entity Ji as complied with the provisions of the abov© Regula t1ons and circulars./ 

guidelines iss.ued thereunder , except tn respect of matters as specified below: -

Sl.N Complianc Regula.tio I Dovia Action Type of Det~il F"ine Observati Man Rem 

0 e n l tfons Taken Action ~ of amou ons/ age .arks 

requirerne Circula r 1/iotat ot Remark~ men 

nt(Regul11ti No. Ions of the t 

ons/ Practicin Res 

g;uid~ines g pon 

induding C.ompany ~e 

s,pecmc Secretairy 

clause I 

HIL 



b. The Hsted en ity has takelll the fo llowing actions to comp!y wilh the observations made in previous reports: 

SL Complian Regulati Deviations Action Type of Details of flne amount Observatf Manage Remark~ 

Ho ce or./ Taken Action Violations ons/ ment 

req1Jirem C rcular Remarks Respons 

ent(Regul No. of the e 

at!ons/ PJ'act1ctng 

guidelines Company 

including Secretary 

specific 

clause, 
1, D!ffily in Regutatio One·of the Th"e - S.naw As prnvided R.s.18,880/- The Mece-s~ t-1,A. 

the re- n 2.0 DirectorS, Committe c.au!.e 1n t he Column to each Company ary 
ha~ paid 

CQnstitutfo Who was e was re- notion (3) !>tock the fine Compli 

n of the aho member constitute action exchange amounts am:e to both 
Stakehoide of the d at the lie stock has 

n; ' 5 takehold€-rs nexl e:xclla.ng, be n es. 
relat·onshi reta lion5hip Board done. 

p rnmmitt e meetl~ The said 

Commit tee re~igried on impositi 

31'' July on of 

2021 and the fine 

tMs the and the 

number of subsequ 

membefS. in eot 

th payment 

committ~ ha~ 

reduced been 
L£.H r4f 

~ . 

i~ 

38. 

.J_ CH1, • ff t e 



below the oolMby 

mioimum the 

prescribed Board of 

under tile Director 

SEBI listing s of the 

regulations. Compan 
The y. 

Stakeholders 
I 

relationship 

Committee 

was re-

constituted 

at the Board 

meeting 

held on at11 
tiovemher 

2.021. 



{Note: 

1. Provide the list of all the observations In the report for the previous year along with the actions 
taken by the listed entity on those observations. 

2. Add the l ist of all observations in the reports pertaining to the periods prior to the previous year 
In case the entity has not taken sufficient steps to address the concerns raised/ observations. 

E.g. In the report for the year ended 31st Mar , 2021, the PCS shall provide a list of: 

• all the observations in the report for the year ended 31st Mar, 2020 along with the actions taken 
by the l isted entity on those observations. 

• the observations In the reports pertaining to the year ended 31st Mar,2020 and earlier, in case 
the entity has not taken sufficient steps to address the concerns raised/ observations in those 
reports.) 

Place: Mysuru 

Pracheta M. 

Proprietrlx 

FCS No.: F9323 

C P No.: 9838 

UOIN: F009323E000314375 

Peer Review Certificate No. : 1173/ 2021 
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