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REVENUE: ₹1,558 Cr; EBIDTA: ₹172 Cr (11.01%); PBT: ₹128 Cr (8.2 %)

MANUFACTURING LOCATIONS - 3 Manufacturing locations: Mysore, Jamshedpur, 
Pantnagar

EQUITY SHARE: Meritor Inc, USA – 35.5%, Kalyani Group – 35.5%, Public – 29%

WORKFORCE - 2,000+ employees 

CUSTOMERS – All major CV, specialty and defense OEMs

PRODUCTS – Axles, brakes and suspension systems

MARKET POSITION - #1 in Axles (independent) & #2 in Brakes

Snapshot FY18
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Most Comprehensive Axle & Brake Offerings

Extra HeavyExtra Heavy

150 240 18X 61017X 160 19X10X 120 13X11X 14XAxle EVO

HeavyHeavyMediumMediumLightLight

Brake 310 360 394 410 / 22.5 ADB 410G
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H1 FY19 H1 FY18

9.4%
7.4%

H1 FY19 H1 FY18

12.0%
10.4%

H1 FY19 H1 FY18

₹ 9,739
₹ 6,794

Financials Values in INR Mn

Quarterly Performance

Q2 FY19 Q2 FY18

₹ 4,992

₹ 3,513

Sales

Q2 FY19 Q2 FY18

12.0%

11.6%

Q2 FY19 Q2 FY18

9.5%

8.8%

EBIDTA

PBT

42%

H1 Performance

v

Sales

EBIDTA

PBT

43%
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FY18 FY19 E

8.2%
9.0%

FY18 FY19 E

11.0%

12.0%

FY18 FY19 E

₹ 15,581
₹ 19,000

2019 Outlook

Full Year Outlook

Sales

EBIDTA

PBT

22%

Key Highlights

Revenue:
• 22% growth YOY
• Capacity leverage sales in Q4

EBITDA: 
• Commodity price change exeritng pressure on 

EBIDTA% 
• Internal cost improvement plan is on track to 

manage the challenges
• Continuous monitoring and control of fixed cost

PBT:

• Borrowing cost and increased                  
depreciation impact the PBT in H2

Values in INR Mn
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Quarterly Performance Q1FY12 – Q2FY19 

FY12
Q1

Q2 Q3 Q4
FY13
Q1

Q2 Q3 Q4
FY14
Q1

Q2 Q3 Q4
FY15
Q3

Q4
Q1

FY16
Q2 Q3 Q4

Q1FY
17

Q2 Q3 Q4
Q1FY

18
Q2 Q3 Q4

Q1FY
19

Q2

Total Income 2927 2971 1820 1708 1988 1635 1617 1202 1337 1762 1884 1844 2055 2562 2351 2728 2675 3121 2931 2248 2795 3514 3275 3513 4094 4700 4747 4992

EBITDA 373 384 182 93 187 122 147 98 122 174 177 151 182 197 215 225 244 289 267 250 260 366 296 409 455 556 568 597

PBT 287 287 89 2 91 33 55 7 36 84 83 56 84 80 118 119 119 158 169 149 161 260 195 310 338 435 442 473
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� Capacity Expansion 

� Business Wins

� New product

� Footprint Expansion

Key Strategic Initiatives Update
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Revenue Growth Trend

Revenue Vs MHCV Market Growth 

225 286 360 363 375 475

9.2%
8.2%

9.0%
9.9%

11.0%
12.0%

₹ 683
₹ 462

₹ 1,088 ₹ 1,149

₹ 1,558
₹ 1,900

2013-14 2014-15 (6
months)*

2015-16 2016-17 2017-18 2018-19 E

M&HCV Production
Volume in '000s

EBIDTA%

Revenue in ₹ Cr
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