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AUTOMOTIVE AXLES LIMITED

(TS 16949 Company)

Regd. Office : Hootagalli Industrial Area, Off Hunsur Road, Mysore 570 018

UN-AUDITED (REVIEWED) FINANCIAL RESULTS FOR THE QUARTER ENDED 31st DECEMBER, 2009
(Rs. In Lakhs Except EPS)

Three Corresponding | Year to Date | Year to Date Previous
Months Three Months Figures for |Figures for the| Accounting
Ended in the Previous | Current Period Previous Year
Particulars Year Ended Period Ended Ended
31-12-2009 31-12-2008 31-12-2009 31-12-2008 30.09.2009
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
(@) @] [€)] (4) (5)
1) Net Sales /Income from Operations 13,630.11 4,974.47 13,630.11 4,974.47 26,723.85
2) Expenditure
a) (Increase) /Decrease in Stock in Trade
and Work-in-Progress 100.30 50.20 100.30 50.20 585.65
b) Consumption of Raw-Materials 9,770.17 3,212.29 9,770.17 3,212.29 17,541.49
c) Purchase of Traded Goods - - - - -
d) Employee Cost 891.83 602.80 891.83 602.80 2,422.18
e) Depreciation 495.83 484.01 495.83 484.01 1,849.72
f) Other Expenditure 1,248.02 750.29 1,248.02 750.29 2,885.75
g) | Total 12,506.15 5,099.59 12,506.15 5,099.59 25,284.79
3) Profit / (Loss) from Operations Before
Interest and Exceptional Items (1 - 2) 1,123.96 (125.12) 1,123.96 (125.12) 1,439.06
4) Other Income 90.85 38.07 90.85 38.07 323.65
5) Profit / (Loss) Before Interest and 1,214.81 (87.05) 1,214.81 (87.05) 1,762.71
Exceptional Items (3 + 4)
6) Interest 80.94 131.19 80.94 131.19 468.74
7) Profit / (Loss) After Interest but 1,133.87 (218.24) 1,133.87 (218.24) 1,293.97
Before Exceptional Iltems (5 - 6)
8) Exceptional Items - 27.06 - 27.06 27.06
9) Profit / (Loss) Before Tax (7 - 8) 1,133.87 (245.30) 1,133.87 (245.30) 1,266.91
10) Tax Expense
a) | Current Tax 489.97 - 489.97 - 446.45
b) | Tax Provision of earlier period - (298.95) - (298.95) (167.99)
c) | Deferred Tax - Liability/(Assets) (0.40) 42.70 (0.40) 42.70 14.51
d) | Fringe Benefit Tax - 4.10 - 4.10 7.80
e) | Total 489.57 (252.15) 489.57 (252.15) 300.77
11) Net Profit / (Loss) from Ordinary 644.30 6.85 644.30 6.85 966.14
Activities After Tax (9 - 10)
12) Extraordinary ltems (Net of Tax Expense Rs.) - - - - -
13) Net Profit / (Loss) for the Period (11 - 12) 644.30 6.85 644.30 6.85 966.14
14) Paid-up Equity Share Capital 1,511.20 1,511.20 1,511.20 1,511.20 1,511.20
(Face Value Rs.10)
15) Reserves Excluding Revaluation Reserves - - - - -
(As per Balance Sheet of Previous
Accounting Year)
16) Earnings Per Share (EPS)
a) | Basic and Diluted EPS Before Extraordinary 4.26 0.05 4.26 0.05 6.39
Items for the Period, for the Year to Date
and for the Previous Year (Not to be Annualised)
b) | Basic and Diluted EPS After Extraordinary 4.26 0.05 4.26 0.05 6.39
Items for the Period, for the Year to Date
and for the Previous Year (Not to be Annualised)
17) Public Shareholding
- Number of Shares 4,376,894 4,376,894 4,376,894 4,376,894 4,376,894
- Percentage of Shareholding 28.96 28.96 28.96 28.96 28.96
18) Promoters and Promoter Group Shareholding
a) | Pledged/Encumbered Nil - Nil - Nil
- Number of Shares N.A N.A N.A
- Percentage of Shares (As a % of the Total
Shareholding of Promoter and Promoter Group) N.A N.A N.A
- Percentage of shares (As a % of the Total N.A N.A N.A
Share Capital of the Company)
b) | Non-encumbered
- Number of Shares 10,735,081 - 10,735,081 - 10,735,081
- Percentage of Shares (As a % of the Total 100% 100% 100%
Shareholding of Promoter and Promoter Group)
- Percentage of Shares (As a % of the Total
Share Capital of the Company) 71.04% 71.04% 71.04%
1. The above results were reviewed by the Audit Committee, taken on record by the Board of Directors of the Company at their meeting held on
15th January, 2010.
2. During the quarter, one investor complaint was received. There were no investor complaints pending for redressal at the commencement and
end of the quarter.
3. Other Income includes reversal of provision carried in the books for meeting commitment Charges amounting to Rs. 31.46 Lakhs, considered
no longer required.
4. Previous year / period's figures are re-grouped / re-stated wherever necessary to make them comparable with those of the current period.
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AUTOMOTIVE AXLES LIMITED
(TS 16949 Company)
Regd. Office : Hootagalli Industrial Area, Off Hunsur Road, Mysore 570 018

Segment wise Revenue, Results and Capital Employed, under Clause 41
of the Listing Agreement for the Quarter Ended 31st December, 2009

(Rs in Lakhs)

3 Months Corresponding | Year to Date Year to Date Previous
Ended 3 Months in the Figures for | Figures for the| Accounting
Previous Year | Current Period Previous Year
Particulars Period Ended
31-12-2009 31-12-2008 31-12-2009 31-12-2008 30.09.2009
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 2 (©)] @ (©)]
1) | Segment Revenue
a) | Net Domestic Sales 13,051.36 4,210.29 13,051.36 4,210.29 24,835.89
b) | Sales for Export* 578.49 764.17 578.49 764.17 1,887.96
Total 13,629.85 4,974.46 13,629.85 4,974.46 26,723.85
Less : Inter Segment Revenue - - - - -
Net Sales /Income from Operations 13,629.85 4,974.46 13,629.85 4,974.46 26,723.85
2) | Segment Results
(Profit / (Loss) Before Tax and
Interst from Each Segment)
a) | Domestic 1,257.87 88.75 1,257.87 88.75 1,867.20
b) | Export* 50.11 6.04 50.11 6.04 226.91
Total 1,307.98 94.79 1,307.98 94.79 2,094.11
Less : i) Interest 80.94 131.19 80.94 131.19 468.73
i) Other Un-allocable Expenditure
Net off Un-allocable Income 93.17 208.90 93.17 208.90 358.47
Total Profit / (Loss) Before Tax 1,133.87 (245.30) 1,133.87 (245.30) 1,266.91
3) | Capital Employed
a) | Segment Assets
- Domestic 15,096.19 11,511.81 15,096.19 11,511.81 12,322.95
- Export 564.55 1,034.18 564.55 1,034.18 389.64
b) [ Common Assets 25,050.12 28,454.38 25,050.12 28,454.38 26,003.13
Total Assets (a+b) 40,710.86 41,000.37 40,710.86 41,000.37 38,715.72
Less:
Total Common Liabilities 22,594.47 24,004.50 22,594.47 24,004.50 21,243.63
Capital Employed 18,116.39 16,995.87 18,116.39 16,995.87 17,472.09

Place : Mysore
Date : 15th January 2010
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1 *Sales for Export are channelised through Meritor HVS (India) Limited and includes Duty Entitlement Pass Book Benefits.
2 Previous year and year to date figures have been re-grouped wherever necessary.
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